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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

     On December 3, 2009, Graphic Packaging International, Inc. (the “Company”), an indirect wholly-owned subsidiary of Graphic Packaging Holding Company, entered into
Amendment No. 3 (“Amendment No. 3”) to its existing Credit Agreement dated as of May 16, 2007. In satisfaction of a condition precedent to the effectiveness of
Amendment No. 3, the Company made a $150.0 million voluntary prepayment of the outstanding term loans under the Credit Agreement (the “Initial Term Loan
Prepayment”).

     Amendment No. 3 increases the basket under which the Company may voluntarily redeem or repurchase prior to maturity its 9.50% Senior Subordinated Notes due 2013
from time to time outstanding (referred to herein as the “Notes”) by an amount equal to $37.5 million plus 75.0% of the aggregate principal amount of prepayments of the term
loans under the Company’s Credit Agreement made after the effective date of Amendment No. 3 (excluding the Initial Term Loan Prepayment). As a condition precedent to
any future redemption or repurchase of the Notes prior to their maturity, Amendment No. 3 requires that the Company have available liquidity (defined as cash and cash
equivalents on hand plus availability under the Company’s senior secured revolver) of at least $250.0 million. In addition to the Initial Term Loan Prepayment, the Company
was required to pay customary arrangement and lender consent fees as a condition to the effectiveness of Amendment No. 3.
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